TEXAS ASSOCIATION

of COUNTIES

BASICS OF A PROPERTY TAX BILL

1. APPRAISED VALUE:

This is the value of your property as determined by the appraisal
district. Texas law requires property to be appraised at market value,
and in an equal and uniform manner.

2. EXEMPTION STATUS:

This lists all applicable exemptions you have applied for. An exemption
removes some portion of a property’s value from taxation. In the case of
this tax bill, only the homestead exemption applies, but exemptions are
also available for veterans, their surviving spouses, and those who are
over 65 or disabled, to name a few.

3. TAXING UNIT:

This column lists the taxing entities that you pay taxes to. Your county
tax assessor-collector collects on behalf of these entities, but each one
is independent and sets its own tax rate.

4. EXEMPTION AMOUNTS:

This is the amount that is deducted from your appraised value in each
taxing district, based on any exemptions that apply in each particular
district. Some exemptions may only apply in certain taxing districts.

5. NET TAXABLE VALUE:

After all exemptions are calculated and applied, these numbers reflect
the value for the property that each taxing unit will use when calculating
property taxes owed.

6. TAX RATE PER $100:

This is the tax rate set annually by each taxing unit. Multiplying the
net taxable value for each taxing unit by the tax rate provides the tax
amount owed to each.

7. TAX AMOUNT: SCHOOL DISTRICT
When the tax rate is applied to the taxable COUNTY
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8. TOTAL DUE:

This is the bottom line. It's what you owe when you add up the taxes
levied by each taxing unit. Most taxing units contract with the county’s
tax assessor-collector to collect these taxes on their behalf. So, while
the county’s name might be at the top of the bill, the majority of these
property taxes will go to the school district and other taxing units.
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